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We  will  publish —our —audited Financial Strong A+ S&P credit ratings maintained
Statements and Annual Report in June. In the
meantime the following financial highlights
(un-audited), show another year of strong Net Written / Net Earned Premiums__* (M€)
underwriting profit and a very solid Equity
pOSItIOh. +99% in 4years
1069 1025

Financial highlights * 2007 2008 |Var. %
Gross written premium 3,007 ME€| 3,206 M€ |+ 6.6%
Net written premium 915 M€| 1,069 M€|+16.9%
Loss ratio 55 % 44 %
Expense ratio 33 % 41 %
Combined ratio 88 % 85 %
Underwriting profit 97 M€ 146 M€ |+51.4%
Net Investment income 45 M€ 83 M€[+84.3% 2004 2005 2006 2007 2008
Profit before tax 137 M€ 230 M€|+67.3%

. . 1 . .
Combined Ratio of 85% Gross Written Premiums__* — over 3.2 Bn €

An excellent result in a soft market and the eighth
consecutive year of underwriting profit (2007: 88 %)

2008 gross claims paid - over 1,2 Bn€ 1!

Europe,
Regqulatory capital 1,5Bn € * 0.7
Our solvency ratio (AIGE SA excluding subsidiaries) is
510% of the minimum capital requirement up from 267% in

2007.
Invested Assets & cash in bank of 2,5 Bn € Bonds Profile * (%)
97% invested in A,AA,or AAA rated bonds
Our fixed income portfolio comprises 97% Investment 204 invested in BBB or BB rated bonds
Land &
Buildings, BB i‘OEBB
® NR

%

Short term
cash
deposits,
808

12007 and prior years: audited consolidated accounts
2008: unaudited consolidated accounts

Whilst every effort has been taken to ensure the accuracy of the information in these pages, we make no representation and/or warranty express or implied
that the financial information and/or information is correct, complete or up date. The financial information and/or information is subject to change at any time
without notice. You should not take (or refrain from taking) any action in reliance on the financial information and/or information and we will not be liable for
any loss or damage of any kind (including, without limitation, damage for loss of business or loss of profits) arising directly as a result of such action or
decision taken.
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